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Mary Taylor, cra

Auditor of State

INDEPENDENT ACCOUNTANTS' REPORT

Village of South Point
Lawrence County

408 2™ Street West
South Point, Ohio 45680

To the Village Council:

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Village of South Point,
Lawrence County, Ohio (the Village), as of and for the years ended December 31, 2007 and 2006, which
collectively comprise the Village's basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the Village’s management. Our responsibility is to express
opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in the Comptroller General of the
United States’ Government Auditing Standards. Those standards require that we plan and perform the
audit to reasonably assure whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. The Village
processes its financial transactions with the Auditor of State’s Uniform Accounting Network (UAN).
Government Auditing Standards considers this service to impair the independence of the Auditor of State
to audit the Village because the Auditor of State designed, developed, implemented, and as requested,
operates UAN. However, Government Auditing Standards permits the Auditor of State to audit and opine
on this entity, because Ohio Revised Code § 117.101 requires the Auditor of State to provide UAN
services, and Ohio Revised Code §§ 117.11(B) and 115.56 mandate the Auditor of State to audit Ohio
governments. We believe our audit provides a reasonable basis for our opinion.

As discussed in Note 1, the accompanying financial statements and notes follow the cash accounting
basis. This is a comprehensive accounting basis other than accounting principles generally accepted in
the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective cash financial position of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information of the Village of South Point, Lawrence County, Ohio,
as of December 31, 2007 and 2006, and the respective changes in financial position, thereof and the
respective budgetary comparisons for the General, Street, and Fire Department Funds for the years then
ended in conformity with the basis of accounting Note 1 describes.

743 E. State St. / Athens Mall Suite B / Athens, OH 45701-2157
Telephone: (740) 594-3300 (800) 441-1389 Fax: (740) 594-2110
www.auditor.state.oh.us
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For the years ended December 31, 2007 and 2006, the Village revised its financial presentation
comparable to the requirements of Governmental Accounting Standard No. 34, Basic Financial
Statements—and Management’s Discussion and Analysis—for State and Local Governments.

In accordance with Government Auditing Standards, we have also issued our report dated May 2, 2008,
on our consideration of the Village's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. While we did not opine on the internal control over financial reporting or on compliance, that
report describes the scope of our testing of internal control over financial reporting and compliance, and
the results of that testing. That report is an integral part of an audit performed in accordance with
Government Auditing Standards. You should read it in conjunction with this report in assessing the
results of our audit.

Management’s discussion and analysis is not a required part of the basic financial statements but is
supplementary information the Governmental Accounting Standards Board requires. We have applied
certain limited procedures, consisting principally of inquiries of management regarding the methods of
measuring and presenting the required supplementary information. However, we did not audit the
information and express no opinion on it.

Mary Taylor, CPA
Auditor of State

May 2, 2008



Village of South Point, Lawrence County
Management’s Discussion and Analysis
For the Years Ended December 31, 2007 and 2006
Unaudited

This discussion and analysis of the Village of South Point’s (the Village) financial performance provides
an overall review of the Village’s financial activities for the years ended December 31, 2007 and 2006,
within the limitations of the Village's cash basis accounting. Readers should also review the basic
financial statements and notes to enhance their understanding of the Village’s financial performance.

Highlights
Key highlights for 2007 are as follows:

Net assets of governmental activities increased $113,315 or 22 percent, a significant change from
the prior year. The reasons for the increase were: an increase in inheritance tax, interest,
gasoline tax received and the Fire Truck Bond Fund.

The Village’s general receipts are primarily property taxes, local government revenue assistance,
court fines, franchise fees and interest. Voters within the Village renewed a 3 mill operating levy
for General Fund current expenses including the Police Department, street lighting, park
improvements for tax years 2004 through 2008. The Fire Department receives a 2 mill operating
levy that was passed by voters in 1994 and the levy runs for a continuing period of time. An
additional 4 mill Police Department operating levy to operate a full time department was rejected
by voters in 2007 on both the May and November ballots with 60% voting against the levy.

The Street Department receives money from gasoline tax and motor registration fees and is used
for constructing and maintaining village streets. The Village also has a $5 Street Permissive
Vehicle Tax that is used for street maintenance.

The Water Operating, Sewer Operating and Sanitation Funds are the Village’s lone business-type
activities. Enough money is transferred each month from these accounts to bond fund accounts
to make the necessary payments on the bonds when they are due. Reserve accounts are also
set up for the water and sewer funds for emergencies or for major expenses. Sanitation fees are
collected with the water and sewer bill for residents within the Village and paid to the sanitation
contractor every month which is handled through the sanitation fund.

The Sewer Improvements Project Fund was established in 2005 to increase the sewer plants
capacity from 1.2 MGD to 1.8 MGD. Funding for the project is being supplied by the Ohio Public
Works Commission and the Appalachian Regional Commission and the Village. The $1,172,000
project plans were created in 2006 and construction should begin in early 2008. The Boat Ramp
Improvement Project was established in 2005 for the purpose of replacing the retaining wall at the
boat ramp. The project was awarded a $62,000 grant from the Ohio Department of Natural
Resources and was completed in 2006.

Key highlights for 2006 are as follows:
Net assets of governmental activities decreased $64,903 or 14 percent, a significant change from
the prior year. The main reason for the decrease was the payment of the $62,000 boat ramp
improvement note which was received in 2005 and paid off in 2006.
The Village’s general receipts are primarily property taxes, local government revenue assistance,
court fines, franchise fees and interest. Property taxes changed very little when compared to
prior years.

Using the Basic Financial Statements

This annual report is presented in a format consistent with the presentation requirements of
Governmental Accounting Standards Board Statement No. 34, as applicable to the Village's cash basis of
accounting.



Village of South Point, Lawrence County
Management’s Discussion and Analysis
For the Years Ended December 31, 2007 and 2006
Unaudited

Report Components

The statement of net assets and the statement of activities provide information about the cash activities of
the Village as a whole.

Fund financial statements provide a greater level of detail. Funds are created and maintained on the
financial records of the Village as a way to segregate money whose use is restricted to a particular
specified purpose. These statements present financial information by fund, presenting funds with the
largest balances or most activity in separate columns.

The notes to the financial statements are an integral part of the government-wide and fund financial
statements and provide expanded explanation and detail regarding the information reported in the
statements.

Basis of Accounting

The basis of accounting is a set of guidelines that determine when financial events are recorded. The
Village has elected to present its financial statements on a cash basis of accounting. This basis of
accounting is a basis of accounting other than generally accepted accounting principles. Under the
Village’s cash basis of accounting, receipts and disbursements are recorded when cash is received or
paid.

As a result of using the cash basis of accounting, certain assets and their related revenues (such as
accounts receivable) and certain liabilities and their related expenses (such as accounts payable) are not
recorded in the financial statements. Therefore, when reviewing the financial information and discussion
within this report, the reader must keep in mind the limitations resulting from the use of the cash basis of
accounting.

Reporting the Village as a Whole

The statement of net assets and the statement of activities reflect how the Village did financially during
2007 and 2006, within the limitations of cash basis accounting. The statement of net assets presents the
cash balances of the governmental and business-type activities of the Village at year end. The statement
of activities compares cash disbursements with program receipts for each governmental program and
business-type activity. Program receipts include charges paid by the recipient of the program’s goods or
services and grants and contributions restricted to meeting the operational or capital requirements of a
particular program. General receipts are all receipts not classified as program receipts. The comparison
of cash disbursements with program receipts identifies how each governmental function or business-type
activity draws from the Village’s general receipts.

These statements report the Village’s cash position and the changes in cash position. Keeping in mind
the limitations of the cash basis of accounting, you can think of these changes as one way to measure the
Village's financial health. Over time, increases or decreases in the Village’'s cash position is one indicator
of whether the Village's financial health is improving or deteriorating. When evaluating the Village's
financial condition, you should also consider other nonfinancial factors as well such as the Village's
property tax base, the condition of the Village's capital assets and infrastructure, the extent of the
Village's debt obligations, the reliance on non-local financial resources for operations and the need for
continued growth in the major local revenue sources such as property and income taxes.

In the statement of net assets and the statement of activities, we divide the Village into two types of
activities:

Governmental activities. Most of the Village's basic services are reported here, including police,
fire, streets and parks. Property taxes, gasoline taxes, vehicle registrations, local government
revenue assistance, licenses & permits and state & federal grants finance most of these activities.
Benefits provided through governmental activities are not necessarily paid for by the people
receiving them.
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Village of South Point, Lawrence County
Management’s Discussion and Analysis
For the Years Ended December 31, 2007 and 2006
Unaudited

Business-type activity. The Village has three business-type activities, the provision of water,
sewer and sanitation. Business-type activities are financed by a fee charged to the customers
receiving the service.

Reporting the Village's Most Significant Funds

Fund financial statements provide detailed information about the Village's major funds — not the Village as
a whole. The Village establishes separate funds to better manage its many activities and to help
demonstrate that money that is restricted as to how it may be used is being spent for the intended
purpose. The funds of the Village are split into three categories: governmental, proprietary, and fiduciary.

Governmental Funds - Most of the Village's activities are reported in governmental funds. The
governmental fund financial statements provide a detailed view of the Village's governmental
operations and the basic services it provides. Governmental fund information helps determine
whether there are more or less financial resources that can be spent to finance the Village's
programs. The Village's significant governmental funds are presented on the financial statements in
separate columns. The information for nonmajor funds (funds whose activity or balances are not
large enough to warrant separate reporting) is combined and presented in total in a single column.
The Village's major governmental funds are the General Fund, Street Fund, Fire Department Fund,
Fire Truck Bond Fund and Boat Ramp Improvement Project Fund. The programs reported in
governmental funds are closely related to those reported in the governmental activities section of the
entity-wide statements.

Proprietary Funds — When the Village charges customers for the services it provides, these services
are generally reported in proprietary funds. When the services are provided to the general public, the
activity is reported as an enterprise fund. The Village has the following major enterprise funds: Water
Operating Fund, Sewer Operating Fund, and Sanitation Fund.

Fiduciary Funds — Fiduciary funds are used to account for resources held for the benefit of parties
outside the Village. Fiduciary funds are not reflected on the government-wide financial statements
because the resources of these funds are not available to support the Village’'s programs.

The Village as a Whole

Table 1 provides a summary of the Village's net assets for 2007 compared to 2006 compared to 2005.



Village of South Point, Lawrence County
Management’s Discussion and Analysis
For the Years Ended December 31, 2007 and 2006

Unaudited
(Table 1)
Net Assets
Governmental Activities Business-Type Activities Total
2007 2006 2005 2007 2006 2005 2007 2006 2005
Assets
Cash and Cash Equivalents $509,118  $395,803  $460,706  $612,442 $608,109  $604,081  $1,121,560 $1,003,912 $1,064,787
Total Assets $509,118  $395,803  $460,706  $612,442 $608,109  $604,081  $1,121,560 $1,003,912 $1,064,787
Net Assets
Restricted for:
Debt Service $29,330 $14,667 $14,599 $29,330 $14,667 $14,599
Capital Projects 62,000 62,000
Other Purposes 293,447 265,506 301,011 293,447 265,506 301,011
Unrestricted 186,341 115,630 83,096 $612,442  $608,109  $604,081 798,783 723,739 687,177
Total Net Assets $509,118 $395,803 $460,706  $612,442 $608,109 $604,081  $1,121,560 $1,003,912 $1,064,787

As mentioned previously, net assets of governmental activities increased $113,315 or 22 percent during
2007. The primary reasons contributing to the increases in cash balances are as follows:

e Anincrease in inheritance tax received from $22,019 in 2006 to $57,859 in 2007.
e Anincrease in interest rates on investments in 2007.
¢ Anincrease in gasoline tax received.

e The addition of the Fire Truck Bond Fund which received $170,938 in interim financing funds in
2007.

Table 2 reflects the changes in net assets in 2007 and 2006 and the comparisons to fiscal year 2005.
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Management’s Discussion and Analysis
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Unaudited

(Table 2)
Changes in Net Assets

Business Business Business
Governmental Type Governmental Type Governmental Type
Activities Activities Total Activities Activities Total Activities Activities Total
2007 2007 2007 2006 2006 2006 2005 2005 2005

Receipts:
Program Receipts:

Charges for Services and Sales $31,523 $1,446,790 $1,478,313 $35,079 $1,427,002 $1,462,081 $40,548 $1,410,374 $1,450,922

Operating Grants and Contributions 246,339 246,339 249,024 249,024 231,016 231,016

Capital Grants and Contributions 25,545 25,545 46,941 46,941 635 635
Total Program Receipts 277,862 1,472,335 1,750,197 331,044 1,427,002 1,758,046 271,564 1,411,009 1,682,573
General Receipts:

Property and Other Local Taxes 162,964 162,964 166,017 166,017 156,133 156,133

Grants and Entitlements Not

Restricted to Specific Programs 114,032 114,032 77,380 77,380 78,490 78,490

Bonds Issued 170,938 57,552 228,490 [0} [0}

Sale of Capital Assets 4,630 11,885 16,515 2,375 5,465 7,840 0]

Interest 40,702 40,702 39,440 39,440 18,496 18,496

Miscellaneous 4,644 6,900 11,544 1,982 6,900 8,882 75,433 13,395 88,828
Total General Receipts 497,910 76,337 574,247 287,194 12,365 299,559 328,552 13,395 341,947
Total Receipts 775,772 1,548,672 2,324,444 618,238 1,439,367 2,057,605 600,116 1,424,404 2,024,520
Disbursements:

General Government 54,211 54,211 56,088 56,088 58,187 58,187

Security of Persons and Property 195,921 195,921 196,415 196,415 178,691 178,691

Transportation 177,971 177,971 240,736 240,736 168,403 168,403

Capital Outlay 194,513 194,513 88,131 88,131 6,118 6,118

Principal Payments 31,600 31,600 92,100 92,100 58,618 58,618

Interest and Fiscal Charges 8,241 8,241 9,671 9,671 11,902 11,902
Water 391,043 391,043 367,881 367,881 367,829 367,829
Sewer 1,012,407 1,012,407 933,557 933,557 882,378 882,378
Sanitation 140,889 140,889 133,901 133,901 129,004 129,004
Total Disbursements 662,457 1,544,339 2,206,796 683,141 1,435,339 2,118,480 481,919 1,379,211 1,861,130
Increase (Decrease) in Net Assets 113,315 4,333 117,648 (64,903) 4,028 (60,875) 118,197 45,193 163,390
Net Assets, January 1 395,803 608,109 1,003,912 460,706 604,081 1,064,787 342,509 558,888 901,397
Net Assets, December 31 $509,118 $612,442 $1,121,560 $395,803 $608,109 $1,003,912 $460,706 $604,081 $1,064,787

In 2007, governmental activities program receipts represent 36% of total governmental receipts and are
primarily comprised of restricted intergovernmental receipts such as motor vehicle license and gas tax
money.

In 2006, governmental activities program receipts represent 54% of total governmental receipts and are
primarily comprised of restricted intergovernmental receipts such as motor vehicle license and gas tax
money.

In 2007, governmental activities general receipts represent 64% of the Village's total governmental
receipts, and of this amount, 33% are property and local taxes. Other receipts such as inheritance tax,
court fines and interest are somewhat unpredictable revenue sources.

In 2006, governmental activities general receipts represent 46% of the Village’'s total governmental
receipts, and of this amount, 59% are property and local taxes. Other receipts such as court fines and
interest are somewhat unpredictable revenue sources.

In 2007 and 2006, disbursements for General Government represent the overhead costs of running the
Village and the support services provided for the other Village activities. These include all or a portion of
the costs of council, mayor, clerk, treasurer, audit expense, spring & fall cleanups and park improvements
and maintenance. Since these do not represent direct services to residents, we try to limit these costs to
18% of governmental activities unrestricted receipts.

Security of Persons and Property are the costs of police and fire protection. Transportation is the cost of
maintaining the roads.
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Governmental Activities

If you look at the Statement of Activities, you will see that the first column lists the major services provided
by the Village. The next column identifies the costs of providing these services. In 2007, the major
program disbursements for governmental activities are for transportation, capital outlay and security of
persons and property, which account for 27, 29 and 30 percent of all governmental disbursements,
respectively. General government also represents a significant cost, about 8 percent. In 2006, the major
program disbursements for governmental activities are for transportation and security of persons and
property which account for 35 and 29 percent of all governmental disbursements respectively. The next
three columns of the Statement entitled Program Receipts identify amounts paid by people who are
directly charged for the service and grants received by the Village that must be used to provide a specific
service. The net Receipt (Disbursement) column compares the program receipts to the cost of the
service. This “net cost” amount represents the cost of the service which ends up being paid from money
provided by local taxpayers. These net costs are paid from the general receipts which are presented at
the bottom of the Statement. A comparison between the total cost of services and the net cost is
presented in Table 3.

(Table 3)
Governmental Activities

Total Cost Net Cost Total Cost Net Cost Total Cost Net Cost
of Services of Services of Services of Services of Services of Services

2007 2007 2006 2006 2005 2005
General Government $54,211 $27,043 $56,088 $25,464 $58,187 $25,778
Security of Persons & Property 195,921 192,861 196,415 195,615 178,691 177,412
Community Environment (300) (435) 815
Basic Utility Services (4,055) (4,020) 3,825
Transportation 177,971 (65,308) 240,736 (7,773) 168,403 64,833
Capital outlay 194,513 194,513 88,131 41,475 6,118 (6,118)
Principal Payments 31,600 31,600 92,100 92,100 58,618 (58,618)
Interest and Fiscal Charges 8,241 8,241 9,671 9,671 11,902 (11,902)
Total Expenses $662,457 $384,595 $683,141  $352,097 $481,919  $196,025

Business-type Activities

The Village operates a municipal water system with approximately 2,150 customers, a sanitary sewer
system with approximately 4,650 customers and we bill for garbage pickup along with the water bills for
village residents. The water system was improved with a new well, new storage tank and 2 new filters
which was completed in 2003 at a cost of $680,000. The sewer system improvement project funding has
been established and will begin in 2008. The budget for the project is $1,172,000 and will increase the
sewer plant capacity from 1.2 MGD to 1.8 MGD.

The Village's Funds

In 2007, total governmental funds had receipts including sale of capital assets and bonds issued of
$775,772 and disbursements of $662,457. The General Fund increased $70,711 and the Street fund
increased $33,999 in 2007 due to receipts of inheritance tax, increased interest receipts and increased
gasoline taxes received. Also, the Fire Truck Bond Fund received $170,938 from a fire truck general
obligation bond which accounts for the increase in governmental funds.

In 2006, total governmental funds had receipts including sale of capital assets of $618,238 and
disbursements of $683,141. The General Fund increased $32,534 which was mainly due to increase in
interest received.
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General Fund receipts and expenditures are closely monitored as the receipts are limited and somewhat
unpredictable such as inheritance tax, court fines and interest. The Police Department accounts for about
68% of the total General Fund budget.

General Fund Budgeting Highlights

The Village’s budget is prepared according to Ohio law and is based upon accounting for certain
transactions on a basis of cash receipts, disbursements, and encumbrances.

During 2007, the Village amended the General Fund expense appropriation one time for the purchase of
another police cruiser. Final actual receipts were above original budgeted receipts due to unexpected
receipt of inheritance tax and increased interest receipts.

Final disbursements were budgeted at $225,174 while actual disbursements were $214,544. The Village
kept spending very close to budgeted amounts as demonstrated by the minor reported variances. The
result is an increase in fund balance of $63,278 for 2007.

During 2006, the amended the General Fund expense appropriation one time for salary reasons. Final
budgeted receipts were above original budgeted receipts due to unexpected receipt of inheritance tax and
increased interest receipts.

Final disbursements were budgeted at $224,570 while actual disbursements were $212,960. The Village
kept spending very close to budgeted amounts as demonstrated by the minor reported variances. The
result is an increase in fund balance of $32,031 for 2006.

Capital Assets and Debt Administration

Capital Assets

The Village does not currently keep track of its capital assets and infrastructure other than taking an
inventory of what is on hand in January of each year. The current liability and property insurance policy
keeps an accurate record of Village property, equipment and vehicles.

Debt

At December 31, 2007, the Village's outstanding debt included $1,169,438 in general obligation bonds
including interest issued for improvements to streets and sewers and for the purchase of fire truck, and
$822,209 in mortgage revenue and improvement bonds for various water and sewer loans. The Village
also had $155,449 in Ohio Public Works Commission bonds outstanding. For further information
regarding the Village’s debt, refer to the basic financial statements, Note 10.

Current Issues

The challenge for all Villages is to provide quality services to the public while staying within the
restrictions imposed by limited, and in some cases shrinking, funding. We rely heavily on local taxes and
have very little industry at this time to support the tax base. The development of the Point Industrial Park
within the Village will hopefully increase the Village's tax base considerably. Council is considering putting
another Police Department operating levy on the ballot for voters to consider so we can increase our
police protection. Voters have defeated a Police Department Levy four times over the past few years.
The Village has never imposed an income tax on its residents to this point.
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The water system was upgraded in 2004 with a new 300,000 gallon water tank, 2 — 500 gallon/minute
filter tanks, expanded water filter building, new 6” 750 gallon GPM gravel pack well and various water line
extensions. The sewer system is in the process of upgrading the treatment plant by replacing the
existing influent lift station, replacing the sludge press, adding 2 new 45’ diameter primary and secondary
clarifiers and various other upgrades at an estimated cost of $1,172,000. The water and sewer rates
were each raised approximately $1.00 per month in 2005.

Contacting the Village's Financial Management

This financial report is designed to provide our citizens, taxpayers, investors, and creditors with a general
overview of the Village's finances and to reflect the Village’s accountability for the monies it receives.
Questions concerning any of the information in this report or requests for additional information should be
directed to: Scott Thomas, Village Fiscal Officer, 408 2" St. W., South Point OH 45680. Phone 740-377-
4838; e-mail: southpoint@zoominternet.net ; web: www.villageofsouthpoint.com.
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Village of South Point, Lawrence County
Statement of Net Assets - Cash Basis
December 31, 2007

Assets
Equity in Pooled Cash and Cash Equivalents

Total Assets

Net Assets

Restricted for:
Debt Service
Other Purposes

Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements
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Governmental Business - Type
Activities Activities Total
$509,118 $612,442 $1,121,560
$509,118 $612,442 $1,121,560
$29,330 $29,330
293,447 293,447
186,341 $612,442 798,783
$509,118 $612,442 $1,121,560




Village of South Point, Lawrence County
Statement of Activities - Cash Basis
For the Year Ended December 31, 2007

Governmental Activities
General Government

Security of Persons and Property
Community Environment

Basic Utility Services
Transportation

Capital Outlay

Principal Payments

Interest and Fiscal Charges

Total Governmental Activities
Business Type Activities
Water

Sewer
Sanitation

Total Business-Type Activities

Total

See accompanying notes to the basic financial statements

Program Cash Receipts

Net (Disbursements) Receipts and Changes in Net Assets

Charges Operating
Cash for Services Grants and Capital Grants Governmental Business-Type
Disbursements and Sales Contributions and Contributions Activities Activities Total
$54,211 $27,168 ($27,043) ($27,043)
195,921 $3,060 (192,861) (192,861)
300 300 300
4,055 4,055 4,055
177,971 243,279 65,308 65,308
194,513 (194,513) (194,513)
31,600 (31,600) (31,600)
8,241 (8,241) (8,241)
662,457 31,523 246,339 $0 (384,595) $0 (384,595)
391,043 411,074 20,031 20,031
1,012,407 892,327 25,545 (94,535) (94,535)
140,889 143,389 2,500 2,500
1,544,339 1,446,790 0 25,545 0 (72,004) (72,004)
$2,206,796 $1,478,313 $246,339 $25,545 (384,595) (72,004) (456,599)
General Receipts

Property Taxes Levied for:
General Purposes 159,168 159,168
Other Taxes 3,796 3,796
Grants and Entitlements not Restricted to Specific Programs 114,032 114,032
Bonds Issued 170,938 57,552 228,490
Sale of Capital Assets 4,630 11,885 16,515
Interest 40,702 40,702
Miscellaneous 4,644 6,900 11,544
Total General Receipts 497,910 76,337 574,247
Change in Net Assets 113,315 4,333 117,648
Net Assets Beginning of Year 395,803 608,109 1,003,912
Net Assets End of Year $509,118 $612,442 $1,121,560
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Village of South Point, Lawrence County
Statement of Cash Basis Assets and Fund Balances
Governmental Funds
December 31, 2007

Assets

Equity in Pooled Cash and Cash Equivalents
Total Assets

Fund Balances
Reserved:
Reserved for Encumbrances
Unreserved:
Undesignated (Deficit), Reported in:
General Fund
Special Revenue Funds
Debt Service Fund
Total Fund Balances

Other Total
Street Fire Truck Governmental Governmental

General Fund Bond Fund Funds Funds
$186,341 $198,008 $14,664 $110,105 $509,118
$186,341 $198,008 $14,664 $110,105 $509,118
$7,433 $349 $68 $7,850
178,908 178,908
197,659 95,371 293,030
$14,664 14,666 29,330
$186,341 $198,008 $14,664 $110,105 $509,118

See accompanying notes to the basic financial statements
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Village of South Point, Lawerence County

Statement of Cash Receipts, Disbursements and Changes in Cash Basis Fund Balances
Governmental Funds
For the Year Ended December 31, 2007

Receipts

Property and Other Local Taxes
Charges for Services

Fines, Licenses and Permits
Intergovernmental

Interest

Miscellaneous

Total Receipts

Disbursements
Current:
General Government
Security of Persons and Property
Transportation
Capital Outlay
Debt Service:
Principal Retirement
Interest and Fiscal Charges

Total Disbursements

Excess of Receipts Over (Under) Disbursements
Other Financing Sources (Uses)

Bonds Issued

Sale of Capital Assets

Transfers In

Transfers Out

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

Other Total
Street Fire Truck Governmental Governmental
General Fund Bond Fund Funds Funds

$106,454 $56,510 $162,964
4,055 4,055
27,468 27,468
104,030 $220,627 35,714 360,371
32,110 7,155 1,437 40,702
2,875 308 1,461 4,644
276,992 228,090 $0 95,122 600,204
54,211 54,211
147,825 48,096 195,921
177,971 177,971
5,075 170,938 18,500 194,513
31,600 31,600
8,241 8,241
207,111 177,971 170,938 106,437 662,457

69,881 50,119 (170,938) (11,315) (62,253)
170,938 170,938
830 3,800 4,630
14,664 39,840 54,504

(19,920) (34,584) (54,504)
830 (16,120) 185,602 5,256 175,568
70,711 33,999 14,664 (6,059) 113,315
115,630 164,009 116,164 395,803
$186,341 $198,008 $14,664 $110,105 $509,118

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County
Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

General Fund

For the Year Ended December 31, 2007

Receipts

Property and Other Local Taxes
Charges for Services

Fines, Licenses and Permits
Intergovernmental

Interest

Miscellaneous

Total Receipts
Disbursements
Current:

General Government

Security of Persons and Property
Capital Outlay
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Other Financing Sources (Uses)
Sale of Capital Assets
Other Financing Uses
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

See accompanying notes to the basic financial statements

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)

$107,500 $107,500 $106,454 ($1,046)
3,000 3,000 4,055 1,055
32,500 32,500 27,468 (5,032)
59,000 59,000 104,030 45,030
15,000 15,000 32,110 17,110
3,000 3,000 2,875 (125)
220,000 220,000 276,992 56,992
56,040 60,040 54,538 5,502
154,634 154,559 149,431 5,128
6,000 10,575 10,575 0
216,674 225,174 214,544 10,630
3,326 (5,174) 62,448 67,622
830 830

(3,000) 0
(3,000) 0 830 830
326 (5,174) 63,278 68,452
115,126 115,126 115,126 0
504 504 504 0
$115,956 $110,456 $178,908 $68,452
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Village of South Point, Lawrence County

Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Street Fund

For the Year Ended December 31, 2007

Receipts
Intergovernmental
Interest
Miscellaneous
Total Receipts
Disbursements
Current:
Transportation
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Other Financing Sources (Uses)
Sale of Capital Assets
Transfers Out
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

See accompanying notes to the basic financial statements

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$211,500 $211,500 $220,627 $9,127
3,500 3,500 7,155 3,655
5,000 5,000 308 (4,692)
220,000 220,000 228,090 8,090
196,035 196,035 178,320 17,715
196,035 196,035 178,320 17,715
23,965 23,965 49,770 25,805
3,800 3,800
(20,000) (20,000) (19,920) 80
(20,000) (20,000) (16,120) 3,880
3,965 3,965 33,650 29,685
163,224 163,224 163,224 0
785 785 785 0
$167,974 $167,974 $197,659 $29,685
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Village of South Point, Lawrence County
Statement of Fund Net Assets - Cash Basis
Proprietary Funds
December 31, 2007

Business-Type Activities

Water Operating Sewer Operating Sanitation Total
Fund Fund Fund Enterprise Funds
Assets
Equity in Pooled Cash and Cash Equivalents $226,107 $382,604 $3,731 $612,442
Total Assets $226,107 $382,604 $3,731 $612,442
Net Assets
Unrestricted $226,107 $382,604 $3,731 $612,442

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County
Statement of Cash Receipts,

Disbursements and Changes in Fund Net Assets - Cash Basis

Proprietary Funds
For the Year Ended December 31, 2007

Business-Type Activities

Water Operating Sewer Operating Sanitation Total

Fund Fund Fund Enterprise Funds
Operating Receipts
Charges for Services $411,074 $892,327 $143,389 $1,446,790
Total Operating Receipts 411,074 892,327 143,389 1,446,790
Operating Disbursements
Personal Services 128,740 277,536 406,276
Fringe Benefits 75,632 232,651 308,283
Contractual Services 76,404 230,439 140,889 447,732
Materials and Supplies 43,998 88,359 132,357
Total Operating Disbursements 324,774 828,985 140,889 1,294,648
Operating Income (Loss) 86,300 63,342 2,500 152,142
Non-Operating Receipts (Disbursements)
Intergovernmental 25,545 25,545
Sale of Capital Assets 11,885 11,885
Bonds Issued 57,552 57,552
Miscellaneous Receipts 6,900 6,900
Capital Outlay (19,989) (17,503) (37,492)
Principal Payments (29,025) (77,487) (106,512)
Interest and Fiscal Charges (17,255) (88,432) (105,687)
Total Non Operating Receipts (Disbursements) (59,369) (88,440) 0 (147,809)
Income (Loss) before Transfers and Advances 26,931 (25,098) 2,500 4,333
Transfers In 1,500 1,500
Transfers Out (1,500) (1,500)
Change in Net Assets 26,931 (23,598) 1,000 4,333
Net Assets Beginning of Year 199,176 406,202 2,731 608,109
Net Assets End of Year $226,107 $382,604 $3,731 $612,442

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County
Statement of Fiduciary Net Assets - Cash Basis
Fiduciary Fund
December 31, 2007

Assets
Equity in Pooled Cash and Cash Equivalents
Total Assets

Net Assets
Unrestricted

See accompanying notes to the basic financial statements
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Agency

$115

$115

$115




Village of South Point, Lawrence County
Statement of Net Assets - Cash Basis
December 31, 2006

Assets
Equity in Pooled Cash and Cash Equivalents

Total Assets

Net Assets

Restricted for:
Debt Service
Other Purposes

Unrestricted

Total Net Assets

See accompanying notes to the basic financial statements
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Governmental Business - Type
Activities Activities Total
$395,803 $608,109 $1,003,912
$395,803 $608,109 $1,003,912
$14,667 $14,667
265,506 265,506
115,630 $608,109 723,739
$395,803 $608,109 $1,003,912




Village of South Point, Lawrence County
Statement of Activities - Cash Basis
For the Year Ended December 31, 2006

Governmental Activities
General Government

Security of Persons and Property
Community Environment

Basic Utility Services
Transportation

Capital Outlay

Principal Payments

Interest and Fiscal Charges

Total Governmental Activities
Business Type Activities
Water

Sewer

Sanitation

Total Business-Type Activities

Total

See accompanying notes to the basic financial statements

Program Cash Receipts

Net (Disbursements) Receipts and Changes in Net Assets

Charges Operating
Cash for Services Grants and Capital Grants Governmental Business-Type
Disbursements and Sales Contributions and Contributions Activities Activities Total
$56,088 $30,624 ($25,464) ($25,464)
196,415 $800 (195,615) (195,615)
435 435 435
4,020 4,020 4,020
240,736 248,224 $285 7,773 7,773
88,131 46,656 (41,475) (41,475)
92,100 (92,100) (92,100)
9,671 (9,671) (9,671)
683,141 35,079 249,024 46,941 (352,097) $0 (352,097)
367,881 401,981 34,100 34,100
933,557 889,514 (44,043) (44,043)
133,901 135,507 1,606 1,606
1,435,339 1,427,002 0 0 0 (8,337) (8,337)
$2,118,480 $1,462,081 $249,024 $46,941 (352,097) (8,337) (360,434)
General Receipts

Property Taxes Levied for:
General Purposes 162,560 162,560
Other Taxes 3,456 3,456
Grants and Entitlements not Restricted to Specific Programs 77,380 77,380
Sale of Capital Assets 2,375 5,465 7,840
Interest 39,441 39,441
Miscellaneous 1,982 6,900 8,882
Total General Receipts 287,194 12,365 299,559
Change in Net Assets (64,903) 4,028 (60,875)
Net Assets Beginning of Year 460,706 604,081 1,064,787
Net Assets End of Year $395,803 $608,109 $1,003,912

21




Village of South Point, Lawrence County
Statement of Cash Basis Assets and Fund Balances

Governmental Funds
December 31, 2006

Assets
Equity in Pooled Cash and Cash Equivalents
Total Assets

Fund Balances
Reserved:
Reserved for Encumbrances
Unreserved:
Undesignated (Deficit), Reported in:
General Fund
Special Revenue Funds
Debt Service Fund
Total Fund Balances

Other Total
Street Fire Department Governmental Governmental

General Fund Fund Funds Funds
$115,630 $164,009 $66,079 $50,085 $395,803
$115,630 $164,009 $66,079 $50,085 $395,803
$504 $785 $731 $2,020
115,126 115,126
163,224 65,348 $35,418 263,990
14,667 14,667
$115,630 $164,009 $66,079 $50,085 $395,803

See accompanying notes to the basic financial statements
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Village of South Point, Lawerence County
Statement of Cash Receipts, Disbursements and Changes in Cash Basis Fund Balances
Governmental Funds
For the Year Ended December 31, 2006

Boat Ramp Other Total
Street Fire Department Improvement Governmental Governmental
General Fund Fund Project Fund Funds Funds

Receipts
Property and Other Local Taxes $108,756 $57,260 $166,016
Special Assessments $285 285
Charges for Services 4,020 4,020
Fines, Licenses and Permits 31,059 31,059
Intergovernmental 67,548 225,904 10,632 $46,656 $22,320 373,060
Interest 31,238 6,627 1,576 39,441
Miscellaneous 1,170 310 502 1,982
Total Receipts 243,791 233,126 68,394 46,656 23,896 615,863
Disbursements
Current:

General Government 56,088 56,088

Security of Persons and Property 153,369 43,046 196,415

Transportation 240,736 240,736
Capital Outlay 3,000 19,475 46,656 19,000 88,131
Debt Service:

Principal Retirement 62,000 30,100 92,100

Interest and Fiscal Charges 9,671 9,671
Total Disbursements 212,457 240,736 62,521 108,656 58,771 683,141
Excess of Receipts Over (Under) Disbursements 31,334 (7,610) 5,873 (62,000) (34,875) (67,278)
Other Financing Sources (Uses)
Sale of Capital Assets 1,200 1,175 2,375
Transfers In 39,840 39,840
Transfers Out (19,920) (19,920) (39,840)
Total Other Financing Sources (Uses) 1,200 (18,745) 0 0 19,920 2,375
Net Change in Fund Balances 32,534 (26,355) 5,873 (62,000) (14,955) (64,903)
Fund Balances Beginning of Year 83,096 190,364 60,206 62,000 65,040 460,706
Fund Balances End of Year $115,630 $164,009 $66,079 $0 $50,085 $395,803

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County
Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

General Fund

For the Year Ended December 31, 2006

Receipts

Property and Other Local Taxes
Charges for Services

Fines, Licenses and Permits
Intergovernmental

Interest

Miscellaneous

Total Receipts
Disbursements
Current:

General Government

Security of Persons and Property
Capital Outlay
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Other Financing Sources (Uses)
Sale of Capital Assets
Other Financing Uses
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

See accompanying notes to the basic financial statements

Variance with

Budgeted Amounts Final Budget

Positive

Original Final Actual (Negative)
$105,000 $105,000 $108,756 $3,756
3,000 3,000 4,020 1,020
48,250 48,250 31,059 (17,191)
48,000 48,000 67,548 19,548
10,000 10,000 31,238 21,238
3,000 3,000 1,170 (1,830)
217,250 217,250 243,791 26,541
57,309 61,509 56,359 5,150
152,811 160,062 153,602 6,460
6,000 3,000 3,000 0
216,120 224,571 212,961 11,610
1,130 (7,321) 30,830 38,151
1,200 1,200
(200) 0
(200) 0 1,200 1,200
930 (7,321) 32,030 39,351
82,847 82,847 82,847 0
249 249 249 0
$84,026 $75,775 $115,126 $39,351
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Village of South Point, Lawrence County

Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis

Street Fund

For the Year Ended December 31, 2006

Receipts
Special Assessments
Intergovernmental
Interest
Miscellaneous
Total Receipts
Disbursements
Current:
Transportation
Total Disbursements
Excess of Receipts Over (Under) Disbursements
Other Financing Sources (Uses)
Sale of Capital Assets
Transfers Out
Total Other Financing Sources (Uses)
Net Change in Fund Balance
Fund Balance Beginning of Year

Prior Year Encumbrances Appropriated

Fund Balance End of Year

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
$285 $285
$195,000 $195,000 225,904 30,904
2,500 2,500 6,627 4,127
1,000 1,000 310 (690)
198,500 198,500 233,126 34,626
178,967 251,467 241,521 9,946
178,967 251,467 241,521 9,946
19,533 (52,967) (8,395) 44,572
1,175 1,175
(20,000) (20,000) (19,920) 80
(20,000) (20,000) (18,745) 1,255
(467) (72,967) (27,140) 45,827
189,847 189,847 189,847 0
517 517 517 0
$189,897 $117,397 $163,224 $45,827

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County

Statement of Receipts, Disbursements and Changes
In Fund Balance - Budget and Actual - Budget Basis
Fire Department Fund

For the Year Ended December 31, 2006

Variance with

Budgeted Amounts Final Budget
Positive
Original Final Actual (Negative)
Receipts
Property and Other Local Taxes $62,000 $62,000 $57,260 ($4,740)
Intergovernmental 7,000 7,000 10,632 3,632
Miscellaneous 1,000 1,000 502 (498)
Total Receipts 70,000 70,000 68,394 (1,606)
Disbursements
Current:

Security of Persons and Property 37,570 45,595 43,777 1,818
Capital Outlay 5,000 19,475 19,475 0
Total Disbursements 42570 65,070 63,252 1,818
Excess of Receipts Over (Under) Disbursements 27,430 4,930 5,142 212
Fund Balance Beginning of Year 60,206 60,206 60,206 0
Prior Year Encumbrances Appropriated 0 0 0 0
Fund Balance End of Year $87,636 $65,136 $65,348 $212

See accompanying notes to the basic financial statements
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Village of South Point, Lawrence County
Statement of Fund Net Assets - Cash Basis
Proprietary Funds
December 31, 2006

Business-Type Activities

Water Operating Sewer Operating Sanitation Total
Fund Fund Fund Enterprise Funds
Assets
Equity in Pooled Cash and Cash Equivalents $199,176 $406,202 $2,731 $608,109
Total Assets $199,176 $406,202 $2,731 $608,109
Net Assets
Unrestricted $199,176 $406,202 $2,731 $608,109

See accompanying notes to the basic financial statements

27



Village of South Point, Lawrence County
Statement of Cash Receipts,
Disbursements and Changes in Fund Net Assets - Cash Basis
Proprietary Funds
For the Year Ended December 31, 2006

Business-Type Activities

Water Operating Sewer Operating Sanitation Total

Fund Fund Fund Enterprise Funds
Operating Receipts
Charges for Services $401,981 $889,514 $135,507 $1,427,002
Total Operating Receipts 401,981 889,514 135,507 1,427,002
Operating Disbursements
Personal Services 121,165 269,828 $390,993
Fringe Benefits 65,537 191,729 $257,266
Contractual Services 71,021 159,743 133,901 $364,665
Materials and Supplies 39,235 101,160 $140,395
Total Operating Disbursements 296,958 722,460 133,901 $1,153,319
Operating Income (Loss) 105,023 167,054 1,606 $273,683
Non-Operating Receipts (Disbursements)
Sale of Capital Assets 2,000 3,465 $5,465
Miscellaneous Receipts 6,900 $6,900
Capital Outlay (24,836) (45,784) ($70,620)
Principal Payments (27,323) (72,090) ($99,413)
Interest and Fiscal Charges (18,764) (93,223) ($111,987)
Total Non Operating Receipts (Disbursements) (62,023) (207,632) 0 ($269,655)
Income (Loss) before Transfers and Advances 43,000 (40,578) 1,606 $4,028
Transfers In 1,500 $1,500
Transfers Out (1,500) ($1,500)
Change in Net Assets 43,000 (39,078) 106 $4,028
Net Assets Beginning of Year 156,176 445,280 2,625 $604,081
Net Assets End of Year $199,176 $406,202 $2,731 $608,109

See accompanying notes to the basic financial statements
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